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PAST PEAK NEW INFECTIONS
Da i l y  new  ca se s  i n  7 -day  mov ing  ave rages

Source: CBRE Research, European Centre for Disease Prevention, COVID Tracking Project, Macrobond, 3 Jun 2020.
Note: Number reported as a 7-day moving average.
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…AND FATALITIES
Da i l y  new  dea th s ,  b y  number  o f  day s  s i n ce  3  da i l y  dea th s

Source: Financial Times, CBRE Research, European Centre for Disease Prevention, Macrobond, 31 May 2020.
Note: Number reported as a 7-day moving average.
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DISRUPTION CURVE – HOTEL OCCUPANCY

Source: CBRE, STR, Morgan Stanley, June 3 2020.
Note: China data beginning week ending 16th Jan, France and Germany from w/e 15th Feb, UK and Europe from w/e 22nd Feb, US from w/e 29th Feb, which all 
correspond to the weekly occupancy highs this year
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HOTELS ARE REHIRING

Source: Hotel Effectiveness, CBRE Research, June 2020.
Note: Employment Indexed to Pre-recession levels
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TRAVEL DATA

SOURCE: ARRIVALIST, 6/7/2020

SOURCE: ADARA, 6/9/2020

Arrivalist: US daily travel index ADARA: US hotel booking volume
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AN UNEVEN RECOVERY
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WHERE WILL THE MARKETS BE IN 2023?

Source: STR, CBRE Hotels Research, Q1 2020
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OAHU HOTEL REVPAR

Source: STR, CBRE Hotels Research, May 14th, 2020.
Note: RevPAR Indexed to Pre-recession levels

Current forecast scenarios compared to past recessions
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US HOTELS:  GOP PERFORMANCE DURING RECESSIONS
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GOP DECLINES DURING TWO MOST RECENT RECESSIONS
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This presentation has been prepared in good faith based on CBRE’s current views of the commercial real-estate market. Although CBRE believes its views reflect market conditions on the date of this presentation, they are
subject to significant uncertainties and contingencies, many of which are beyond CBRE’s control. In addition, many of CBRE’s views are opinion and/or projections based on CBRE’s subjective analyses of current market
circumstances. Other firms may have different opinions, projections and analyses, and actual market conditions in the future may cause CBRE’s current views to later be incorrect. CBRE has no obligation to update its views
herein if its opinions, projections, analyses or market circumstances later change.
Nothing in this presentation should be construed as an indicator of the future performance of CBRE’s securities or of the performance of any other company’s securities. You should not purchase or sell securities – of CBRE
or any other company – based on the views herein. CBRE disclaims all liability for securities purchased or sold based on information herein, and by viewing this presentation, you waive all claims against CBRE and the
presenter as well as against CBRE’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the information herein.
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